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We ha e audited the financial tatements of Enrecover Energy Recovery Solution Pri vate Limited (' 'lhe 

Company' '). which comprise the balance sheet as at March 3 1, 2022. and the statement of Profi t and Loss 

(including Other Comprehensive Income), the statement of changes in equity and statement of ea h nows 

for the year then ended. and notes to lhe financial statemenl , including a summary of ignifi cant 

accounting policies and other explanatory in fo rmation (herein referred lo as '·the financial statements'"). 

In our opinion and to the best of our infonnation and according to lhe explanations given to us, the 

aforesaid financial statements give the info rmation required by the Companies Act, 201 3 ("'the Acf' ) in 

the manner so required and give a true and fair view in conformi ty with the Indian accounting tandards 

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules. 

2015. as amended, ("Ind AS' ') and other accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31 , 2022, the loss and total comprehensive income and its cash nows 

for the year ended on that date. 

Basis for Opinion 

We conducted our audi t of the financial statements in accordance with the Standards on Auditing (SAs) 

specified under section 143( I 0) of the Companies Act, 2013 . Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Inst itute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

aud it of the fi nancial statements under the provisions of the Companies Act, 2013 and the Ru les 

thereunder, and we have fulfill ed our other ethical responsibilities in accordance with these requirements 

and the Code of Eth ics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our audit opinion on the financial statements. 
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Key audit matter are tho e matter. that, in our pro fess ional judgment. were of most significance in our 

audit or the financial statements of the current period. These matters were addressed in the context of our 

audit of the financ ia l statements a a whole, and in fo rm ing our opinion thereon. and w do not provi de a 

eparate opinion in the e matter . We have detennined that there are no key aud it matter to 

communicate in our report . 

Material Uncerlainty Related to Going Concern 

The Company had incurred lo sc in the current and in the previous years and the net worth is full y 

eroded. Based on the propo ed busine s plans and the unconditional letter of support from the holding 

company for extending financial as istance to commence the operation, the Company beli eve that it 

would be able to meet its financial requirements and maintain profitable operation in the long run. 

Accordingly. the financial statements have been prepared on going concern basis. Our opinion is not 

modified in respect of this matter. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company 's Board of Directors is responsible for the other information. The other infonnation 

comprises the infonnation included in the Board of Directors report, but does not include the financial 

statements and our auditor 's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other infonnation is materially inconsistent with the financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of thi other 

information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a 

true and fair view of the financial position, financial performance including other comprehensive income, 
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changes in equity and cash 00\ s of the ompan in ac ordancc \ ilh lhe Ind/\ . and other accounting 

pri n ipl g n ra il accepted in In lia. This re pon ibi li ty al o incl udes maintenance of adequate 

ac u11ti11 0. re ord in accordance wi th the provisions or the Act for safeguarding of the assets of the 

Com pan , nd fo r pre cnting and detect ing fra ud and other irregularit ies; select ion and appl ication of 

appr priat accounting po li cies; making j udgment and estimates that are reasonable and prudent; and 

d sign. im plementation and maintenance of adequate internal financial controls, that were operati ng 

ffec tively fo r ensuri ng the accuracy and completeness of the accounting records, relevant lo the 

preparation nnd presentation of the financial statements that gi ve a true and fai r view and are free from 

materia l mis tatemenl, whether due to fraud or error. 

In preparing the financia l statement , management is responsible for assess ing the Company's abili ty to 

cont inue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. The Board of Directors are also respons ible for 

overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is nol a guarantee that an 

audit conducted in accordance with SAs will al ways detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identi fy and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that 

is suffi cient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery , intentional omissions, misrepresentations, or the override of internal control. 
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• 

• 

Obtain an understanding of internal control rel evant lo the aud it in order to des ign audi t procedure 

that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 

effectiveness of the company's internal control s. 

Evaluate the appropriateness of accounting policies u ed and the reasonableness of accounting 

estimates and related di sclosure made by management. 

• Conclude on the appropriatene s of management 's use of the going concern basis of accounting and. 

based on the audit evidence obtained, whether a material uncertainty exi ts related 10 events or 

conditions that may cast ignificant doubt on the Company's ability to continue as a going conce rn . If 

we conclude that a material uncertainty exi sts we are required to draw attention in our audi tor's report 

to the related di sclosures in the financial statement or, if ·uch di closures are inadequate. to modi fy 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audi tor' 

report. However. future events or conditions may cause the Company to cease to continue a a going 

concern. 

• Evaluate the overall presentation, structure and content of the financi al statements. including the 

di sclosures, and whether the financial statements represent the underlying transaction and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statement may be influenced. We consider quantitative materiality and qualitati ve factor in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned cope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguard s. 

From the mat1ers communicated with those charged with governance. we determine those matters that 

were of most signifi cance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our auditor 's report unless law or regulation precludes 
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pul ii dis losure about the moller or when , in e,' tremely rare circumstances, we determ ine that a mal1cr 

should 11 t be communicated in our report becau e the adverse consequence of doi ng so would 

re, onabl lP >.p led to outweigh the publ ic interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

I. required by Section 143 (3) of the Act, we repo,1 that : 

(a) We have sought and obtained all the information and explanation which to the best of our 

knowledge and belief were nece sary for the purposes of our audit. 

(b) In our opinion proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books; 

(c) The balance sheet, the statement of profit and loss including other Comprehensive income, the 

statement of cash flow and statement of changes in equity dealt with by this Report are in 

agreement with the relevant books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 

Section l 33 of the Act, read with the Companies (Indian Accounting Standards) Rules, 20 I 5. as 

amended; 

(e) On the basis of the written representations received from the directors as on March 31 , 2022 

taken on record by the Board of Directors, none of the directors is disquali tied as on March 31 , 

2022 from being appointed as a director in terms of Section 164 (2) of the Act; 

(t) Reporting requirements with respect to the adequacy of the internal financial controls over 

financial reporting of the Company and the operating effectiveness of such controls, is not 

applicable to the company, as the company is small company as defined under Section 2(85) of 

Companies Act, 2013. 
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(g) Wi th re pect to the maners lo be included in the Auditor's Report in accordance with Rule 11 of 

the Companies (Aud it and Auditors) Rules, 2014, in our opini on and to the best of our 

info rm ation and according to the explanations given to us: 

1. The Company doc not have any pending litigations which would im pact its fi nancial 

position. 

11. The Company does not have any long tern, contracts including deri vati ve contracts for 

which there were any material fo reseeable losses. 

111 . According to the information and explanation given to us, no amount i required to be 

transferred to the Investor Education and Protection Fund under the provisions of the 

Compani es Act and Rul es made there under. 

(h) (i) Management has represented that, to the best of its knowledge and belief, other than as disclosed 

in the notes to the accounts, no funds have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the company to or in 

any other person(s) or entity(is), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the lntennedi ary shall , whether, 

di rectly or indirectly lend or invest in other persons or entities identi fied in any manner whatsoever 

by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the 

like on behal fof the Ultimate Beneficiaries. 

(ii) Management has represented that, to the best of its knowledge and belief, other than as disclosed 

in the notes to the accounts, no funds have been received by the company from any person(s) or 

entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded 

in writing or otherwise, that the company shall , whether, directly or indirectly, lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ult imate 

Benefic iaries, and 

(ii i) Based on the audit procedures adopted by us, nothing has come to our noti ce that has caused us 

to believe that the representations made by the management under sub clause (i) and (ii) above, 

contain any material misstatement. 
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2. Reporting requirements under the Companies (Auditor·s Report) Order. 2020 ("the Order .. ). as 

amended, issued by the Central Government of India in terms of sub-section ( 11) of section 143 

of the Act, we give in the Annexure ' A' statement on the maners pecified in the paragraph 3 and 

4 of the Order, lo the extent applicable. 

3. With re pect to the matter to be included in the Aud itor· Report under Section 197( 16): 

The Company is a private limited company and hence the provi ion of Section 197( 16) of the cl, 

i not applicable. 

Place: Chennai 

Date : 27-05-2022 

for HSA & sociatc · 

Chariered Accountants 

Fim1 ' r gi tration number: 013695 
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The nnexure referred to in our Independent Audi tors' Report to the member of the Company on the 

financia l tatements for the year ended March 31 , 2022 we report that: 

(i) (a) The Company has mai ntained proper record showi ng full particulars, including quantitative 

detai Is and situation of property, plant and equipment. 

(b) The property, plant and equipment or the Company we re phys ica lly verified by the Management 

during the year. According to the infonnation and explanations given Lo us and as exam ined by u , no 

material di screpancies were noticed on uch verification. 

(c) According to the infonnation and explanation given by the management, there are no immovable 

propertie for which titl e deeds needs to be verified, included in property, plant and equipment of the 

company and accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to 

the Company. 

(d) The company has not revalued its property, plant and equipment during the year and hence the 

requirements under paragraph 3 (i)(d) of the order is not applicable to the Company. 

(e) There are no proceedings initiated or pending against the company for holding any benami 

property under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) and rul es made 

thereunder. 

(ii) (a) The Company is in the business of providing energy recovery services from industrial 

applications and does not have any physical inventories. Accordingly, reporting under clause 3(ii)(a) 

of the Order is not applicable to the company. 

(b) According to the infonnation and explanation given to us and the records examined by us, the 

company has not been sanctioned working capital limits in excess of fNR 5 Crores in aggregate 

from banks/financial institutions during the year on the basis of security of current assets of the 

Com pany. Therefore, clause (i i)(b) of para 3 of the order is not appl icable to the Company. 
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(iii ) Accordin to 1h information and expl anations giv n to u , the Company has not granted any loan . 

ecured or un ecured to companies. finns, limited liabili ty partner hips or other partie covered in the 

r gi 1.e r m intai ned under Section 189 of the Companies Act, 2013 . 

(i ) In our opinion and according to the information and e pl anati ons given to us. the Company does not 

have any tran action to which the provi ion of Section 185 and 186 apply. 

(v) According to the infonnation and explanation given to us the Company has not accepted any 

depo it from public during the year ar.d does not have any unclaimed deposits as at March 3 1, 2022. 

Hence reporting under clause 3(v) of the Order is not applicable to the company. 

(vi) The Central Government has not prescribed the maintenance of cost records under Section 148( I) of 

the Act, for any of the products or services rendered by the Company. Therefore, clause (vi) of para 3 

of the order is not applicable to the company. 

(vii) (a) The Company has generally been regular in depositing undisputed statutory dues, including 

Income Tax, Goods and Service Tax, Cess and other material statutory dues applicable to it with the 

appropriate authorities. There were no undisputed amounts payable in respect of Income Tax, Good 

and Service Tax, Cess and other material statutory dues in arrears as at March 31 , 2022 for a period 

of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no material dues of Income 

Tax, Goods and Service Tax and Cess, duty of customs and other material statutory dues which have 

not been deposited with the appropriate authorities on account of any dispute. 

(v iii ) According to the information and explanations given to us and based on the records, the Company 

has not surrendered or disclosed any transaction, previously unrecorded in the books of account. in 

the tax assessments under the Income Tax Act, 1961 as income during the year. Therefore, there 

are no unrecorded income to be recorded in the books of accounts during the year. 

(ix) fn our opinion and according to the information and explanations given to us, the Company has not 

taken any loans or borrowings from financial institutions, banks and government. Hence reporting 

under clause 3(i x) of the Order is not applicable to the company. 
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(, ) (:i) During lhc year, the Company did not raise any money by way of ini tial publ ic offer or further 

public offe r (i ncl uding debt instruments) or term loans. Hence reporting under clau e J(x) (a) of the 

Order i 110 1 applicable lo the company 

(b) · ccording to the infonnation and explanations give to us and based on our examination of the 

records of the Company, there are no private placement of the securities of the company during the 

year and hence compliance with Section 42 of the Companies Act, 20 I J is not applicable. Hence 

reporting under clause J(x) (b) of the Order is not applicable to the company. 

(xi)(a) During the course of our examination of the books and records of the Company. carried out based 

upon the generally accepted audit procedures perfonned for the purpose of reporting the true and fair 

view of tJ1e financial statements, to the best of our knowledge and belief and as per the information 

and explanations given to us by the Management, no material fraud by the Company and on the 

company have been noticed or repo1ted during the year. 

(b) During the year, no report under sub-section ( 12) of section 143 of the Companies Act, 2013 has 

been filed by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) 

Rules, 2014 with the Central Government. According to the information and explanations given to us 

and based on the infonnation given to us and records verified by us the Secretarial Auditor have not 

filed report in Fonn ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 

20 14 with the Central Government. 

(c) According lo the infonnation and explanations given to us and as represented to us by the 

management, there are no whistle blower complaints received by the Company during the year. 

(xii) The Company is not a Nidhi Company and hence repo1ting under clause 3(xii) of the Order is not 

applicable. 

(xiii) In our opinion and according to the information and explanations given to us the Company is in 

compliance with Section 177 and 188 of the Act, where applicable, for all transactions with the 

related parties and the details of related party transactions have been disclosed in the financial 

statements as required by the applicable accounting standards. 
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(xiv) The internal audi t is not app licabl e to the company as per the Companies act 201 3. Therefo re, 

clau -e (xiv) of Para 3 i nol appli cable. 

(x ) In our op inion and according to the infomrntion and explanations given to us. during the year the 

compan ha not entered into any non-cash transactions with its directors or persons connected to 

its director and hence the provision of section 192 of the Companies Act.20 l 3 are not applicable 

to the company. 

(xv i) According to the information and explanation given lo us and verifi ed by u , 

(a) the Company is not required Lo be registered under Section 45 IA of the Re erve Bank of India 

Act , 1934. 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activitie . 

(c) the Company is not a Core Investment Company as defined in the regulations made by 

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the 

Company. 

(d) There is no Core Investment Company as a part of the Group, hence, clause 3(xvi)(d) of the 

Order is not applicable to the Company. 

(xvii) According to the information and explanations given to us, the Company has incurred cash losses 

in the current year of INR 3, 11 ,07,674 and the immediately preceding financial year of INR 

1,57,37,056. 

(xviii) There has no resignation of statutory auditors during the year and thereby reporting under clause 

3(xviii) of the Order is not applicable. 

(x ix) According to the information and explanations given to us and on the basis of the financi al ratios 

disclosed in note 20.11 (xiv) to the financial statements, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, other information accompanying the financial 

statements, our knowledge of the Board of Directors and management plans and based on our 

examination of the evidence supporting the assumptions, nothing has come to our attention, which 

causes us to believe that any material Lmcertainty exists as on the date of the audit report that 

Company is not capable* of meeting its liabilities existing at the date of balance sheet as and when 

they fall due within a period of one year from the balance sheet date. We, however. state that this is 

not an assurance as to the future viability of the Company. We further state that our reporting is 
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based on the fact up to the date of the audit report and we neither give any 
0

uarantee nor any 

a urance that all liabilities falling due within a period of one y a.r from the balance sheet date. will 

get di charged by the Company as and when they fall due. 

(xx) In our opinion. section 13 5 of the Companies Act 20 13 is not appli cable to the company. Therefore 

clau e (xx) of Para 3 is not applicable. 

(xxi) The Company is not required to prepare con olidated fin ancial tatcment. Th r fore. clau e (xxi) 

of para 3 of the order is not applicable to the Com pany. 

for HSA & As ociatcs 

Chartered Accountants 

Firm 's Registration Number: OJ 3695. 

I ~ ; I ' 

I (_J -

~ / 

' S. Aravind 

Place: Chennai 

Date: 27-05-2022 

UDTN: 2.212..81.52.AO&H YD~ l~(p 

AUDIT I TAX I ADVISORY 

Partner 

Membership Number: 228252 



Enrccover Energy Recovery Solution Private Limited 
CIN: U74999PN2017PTC170709 
Balance sheet as at 31 March 2022 
(All amounts in thousands of Indian Rupees unless otherwise stated} 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital Work in Progress 
(c) Other Financial Assets 
(d) Deferred Tax Asset (Net) 
Total non-current assets 

Current assets 
(a) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances (Olher than (ii) above) 
(iii) Other financial assets 

(b) Other current assets 

Total current assets 
Total Assets 

EQUITY AND LlABlLlTlES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
Total equity 

Liabilities 
Non-current liabilities 
--,) Financial Liabilities 

(i) Borrowings 
(c) Provisions 
Total non-current liabilities 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 

(b) Provis ions 
(c) Other Financial Liabilities 
(d) Other Current Liabilities 

Total current liabilities 

Total Equity and Liabilities 

As per report of even date 
for USA & Associates 

~;:~~d:c=m ;~ 
'\, 

Partn r \: 
Membership No : 228252' 

Place: Chennai 
Date: 27-05-2022 

Notes 

4 
4 
8 
12 

5 
6 
7 
8 
9 

10 
I I 

13 
16 

14 
15 
16 
17 
18 

As at 
March JI , 2022 

1,648.99 
6, 189. 14 

561.60 

8,399.73 

6,099.75 
29.38 

636,02 
29.42 

3,960.99 

10,755.SS 
19,155.29 

100.00 
(51,934.21) 
(51,834.21) 

7.43 
1,046.73 
l ,0S4.l6 

50,536.60 
4,186.73 

127.7 1 
14,317.22 

767.07 

69,935.34 

19,155.29 

As at 
March 31, 2021 

1,57 1.38 

561.60 

2,132.98 

2,708.03 
1,903.34 
2,380.00 

24.10 
5,473.20 

[ 2,488.67 
14,621.65 

100.00 
(20,593 02) 
(2-0,493.02) 

6.88 

6.88 

30,847.29 
660.29 

3,600.21 

35,107.79 

14,621.65 

On behalf of board of Directors of Enrecover Energy Recovery 
Solution Private Limited 

Chandrasekaran Viswanalban 

Director 
OrN-07205685 

Venkatesan Krishnan 



Enrecover Energy Recovery Solution Private Limited 
CIN : U74999PN2017PTCI 70709 
Statement of Profit and .Loss for the year ended 31st March,2022 
(All amounts in thousands of Indian Rupees unless otherwise stated) 

Revenue from operations 
Other income 
Total Income 

Expenses 
Cost of Material Consumed 
Employee benefits expense 
Depreciation Expenses 
Other expenses 
Finance costs 
Total expenses 

Profit/ (Loss) Before Tax 
Tax expense: 

Current tax 
Taxes relating to previous years 
Deferred tax 

Profit/ (Loss) for the year 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Remeasurements of defined benefit obligations, net 

Total Comprehensive Income for the year 

Earnings per equity share (of Rs. 10 each) 
Basic and Diluted earnings per share (in Rupees) 

As per report of even date 
for HSA & Associates cT,d:[ 

f:It, 
Membership No.: 228252 

Place: Chennai 
Date: 27-05-2022 

Note 

19 
20 

21 
22 
23 
24 
25 

For the year ended 
31 March 2022 

4,391.60 
84.26 

4,475.85 

3,024.79 
11,875.62 

233.51 
17,798.68 
2 884.44 

35,817.04 

(31,341.19) 

(31,341.19) 

(31,341.19) 

(3.13) 

For the year ended 
31 March 2021 

171.30 
57.15 

228.45 

7,112.78 
403.75 

7,431.29 
1,017.69 

15,965.Sl 

(15,737.06) 

(15,737.06) 

(15,737.06) 

(1.57) 

On behalf of board of Directors of En recover Energy Recovery 
Solution Private Limited 

Chandrasekaran Viswanathan 
Director 
DIN-07205685 

K ' \j e..v" lc.o,. \;::~-
Venkatesan Krishnan 
Director 
DIN: 08245718 



Enrecover Energy Recovery Solution Privare Limited 
St11tement or cash Hows for the year ended 31st Much 2022 
(Alf amounts in thousands of Indian Rupees unless otherwise stated) 

Profit/ (Loss) for the year 

Adjustments for: 

Depreciation of property, plant and equipment 
lnterest lncome on Fixed Deposits 
Interest Expenses 

Operating profit before working capital changes 
Changes in assets and liabilities 

Decrease/(increase) in trade receivables 
Decrease/(increase) in other financial assets 
Decrease/(increase) in other current assets 
lncrease/(decrease) in lrade payables 
lncrease/(decrease) in other financial liabilities 

Cash generated rrom operations 
Direct taxes paid / refund received 
Net cash fiow (used in) / generated from operating activities (A) 

Cash Hows from investing activities 
Sale/ (purchase) of property, plant and equipment 

Capital expenditure on acquisition of Property, Plant and Equipment and 
Intangible assets (including capital advances and capital work-in-progress, 
capital creditors) 
Net cash generated Crom I (used in) investing activities (B) 

Cash Hows from financing activities 
Proceeds from borrowings 
Other Bank balances 
Finance cost paid 
Net cash flow from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components or cash and cash equivalents 

Cash and cash equivalents 
Balance as per statement of cash Hows 

Significant accounting policies 

The notes referred to above are an integral part of these financial statements 

As per our report of even date attached 

for HSA & Associates 

x~;:,~·~ 
Partner "' 
Membership No.: 228252 

Place: Chennai 
Date: 27-05-2022 

Vear ended 

31 March 2022 

(31,341.19) 

233.51 
(84.26) 

2,884.44 
(28,307.49) 

(3,391.71) 
78.94 

1,512.20 
3,654. 15 
9,647.48 

( 16,806.43) 

(16,806.43) 

(311.12) 

(6, 189. [4) 

{6,500.26) 

19,689.3[ 
1,743.98 

(0.55) 
21,432.74 

(1,873.96) 
1,90334 

29.38 

As at 
31 March 2022 

29.38 
29.38 

3 

Ve11r ended 

JI March 2021 

( [5,737.06) 

403.75 
(24.10) 

I 017.69 
(14,339.72) 

(90.62) 
(320.10) 

(4,948.25) 
(282.77) 

l 459.06 
(18,522.41) 

55.73 
(18,466.68) 

(416.62) 

{416.62) 

23,203.59 
(2,380.00) 

(99.58) 
20,724.01 

1,840.71 
62.62 

1,903.34 

As at 
31 March 2021 

1,903.34 
1903.34 

On behall' of board of Directors of Enrecover Energy 
Recovery Solution Private Limited 

~ ~-----,~-'1~ !.c-.t.~ 
Chandrasekaran Viswanathan Venkatesan Krishnan 
Director 
DIN-07205685 



Enrecover Energy Recovery Solution Private Limited 
CJN: U74999PN2017PTC170709 

Statement of Changes in Equity for the year ended 31 March 2022 

(All amounts in thousands of Indian Rupees unless othenvise stated) 

A E ;qu1ty Sb are capita a so re er note-. I ( l 11) 
Particulars Number 
Equity shares INR I O each issued, 

10,000.00 
subscribed and paid 
Issue of equity shares -
As at 31 March 2021 10,000.00 

Issue of equity shares -
As at 31 March 2022 10,000.00 

BO b E t er ;qu1ty 

Particulars Capital Reserve 

As at 01 April 2020 500.00 

Pro fit for the year -
Other comprehensive income for the year -

As at 31 March 2021 500.00 

Profit for the year -

Other comprehensive income for the year -

As at 31 March 2022 500.00 

Notes forming part of the lnd AS Financial statements 

This is statement of changes in equity referred to in our report 

for tiSA & Associates 
Chartered Accountants 

Place: Cbea.nai 
Date: 27-05-2022 

Amount in Rs 

100.00 

-
100.00 

-
100.00 

Securities Retained Total equity attributable 
Premium account Earnings to equity holders 

21.ll (5,377.08) (4,855.97) 

- (15,737.06) (15,737.06) 

- - -
21.11 (21,114.13) (20,593.02) 

- (3 1,341.19) (31,341.19) 

. - . 

21.11 (52,455.32) (51,934.21) 

1-31 

On behalf of board of Directors of En recover Energy Recovery 
Solution Private Limited 

C handrasekaran Viswanatban 
Director 
DIN-07205685 

\,('._ , ~e_,......hc... t..e.._g_,___ 
Venkatesan Krishnan 
Director 
DIN: 08245718 
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Enrecover Energy Recovery Solution Private Limited 
Notes on accounts to the financial statements for the year ended March 31, 2022 

Reporting Entity 

Enrecover Energy Recovery Soluuon Private Limited ("the Company" / "Enrecover") was incorporated on 30th May 2017 as a private limited 

company under the Companies Act, 2013. The registered office of the Company is located in Punc, Maharashua. The Company is carrying on the 

business of the business of producers, manufocturcrs, generators, suppliers, distributors, transformers, converters, transmitters, processors, 

developers, scorers, procurers, carriers and dealers in ele~-t:rical power using customizable waste energy recovery options for Industrial applications 

and install this technology at various industries. 

2 Basis of Preparation 

A. Statement of Compliance 
The Company's financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian 

Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ' Act') and other relevant provisions of the Act. 

The Company has incurred a net loss of JNR 3, 13,41, 187 during the year ended March 31 , 2022 and as of that date, the Company' s total liabilities 

exceed its total assets by lNR 5,18,34,208. As at March 31, 2022, the net worth of the Company was eroded due to losses in the current year The 

Company is in the process of developing comprehensive business plans in order to improve profitabil ity and strengthen the financial position so as 

to continue its operations in the current and foreseeable future. Further, sharetiolders and the holding company, SunEdison Infrastructure Limited, 

has also provided an unconditional letter of support for extending financial and other assistance to the Company, a:; and when required. Based on 

the proposed business plans and the unconditional letter ofsuppon from the holding company, the Company believes that it would be able to meet 

it5 financial requirements and maintain profitable operations in the long run. Accordingly, these financial statements have been prepared on the 

going concern assumption. 

Details of the Company's accounting policies are included in Note 3. 

B. Functional and presentation currency 
Items included in the fi nancial statements of the Company are measured using the currency of the primary economic environment in which the 
Company operates ('the functional currency'). The financial statements are presented in Indian Rupee (JNRJ, which 1s Company's functional and 
presentation currency. All amounl5 have been rounded-off to the nearest thousands, unless otherwise indicated. 

C. Basis of measurement 
The financial statements have been prepared on the historical cost basis except for the following items: 

Items Measurement basis 
Certain financial assets and liabilities Fair value 

D. Use of estimates and judgments 
In preparing the financial statements, management has made j udgments, estimates and assumptions !hat affect the application of accounting 
policies and the reported amounts ofasset5, liabilities, income and expenses. Actual results may differ from these estimates. 

Estimates and underlying a5sumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively. 

E. Measurement of fair values 
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets 
and liabilities. 

The Company has an established control fi'amework with respect to the measurement of fair values This includes a valuation team that ha5 overall 

responsibility for overseeing all significant fair value measurements, including Level 3 fair values. and reportS di reedy to the chief financial officer. 

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or 

pric ing services, is used to measure fair values, then the valuation team assesses the evidence obtained from the third parties to support the 

conclusion that ihese valuations meet the requirements of Jnd AS, including the level in the fair value hier · · · lualions should be 
classified. 

Significant valuation issues are reported to the Company's board of directors. 

V ._.o 
"\, , 



lcnrccovcr Energ-y Recovery Solution Private Limited 
Noles on accounts to the financial statements for the year ended Murch 31, 2022 

Fair values are categorised imo difforeot levels in a fair value hierarchy based oo tbc mputs used in the valuation techniques as follows: 

Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2. inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i.e. as prices) or indirectly 
(i.e. derived from prices). 

Level 3· input~ for the asset or liability that are not based on observable market data (unobservable rnputsJ. 

When measuring the fair value ofan asset or a liability, lhe Company uses observable market data as far as possible. If the inputs used to mea~ure 
the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in it5 
entirety in the same level of the fair value hierarchy as the lowest level inpul that is significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has 
occurred. 

3 Significant accouotiu~ policies 

A. Forei~n currency tran,;actions 
Transactions in foreign currencies arc translated into the functional currency of Company at the exchange rates at the dates of the transactions or an 
average rate if the average rate approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominared in foreign cw·rencies are translated into the functional currency at the exchange rate at the reporting 
date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the 
exchange rate when the fair value was determined Non-monetary asset:; and liabilities that are measured based on historical cost in a foreign 
currency are translated at the exchange rate at the date of the uansaction 

B. Financial instruments 
i) Recognition and initial measuremenr 

Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are initially recognised when 
the Company becomes a party to the contractual provisions of the instrument. 

A financial asset or financial liabi lity is initially measured at fair value plus, for an item not at fair value through profit and Joss (FVTPL), 
transaction costs that are directly a11ributable to its acquisit,on or issue. 

Classification and subsequent measurement 

Financial assets: 
On initial recognition, a financial asset is classified as measured at 

- amortised cost; 

H1ancial assets are not reclassified subsequent IO their initial recognition, except if and in the period the Company changes its business model for 
managing financial assets. 

A financial assel is measured at amortised cost if 11 meets both of the following conditions and is not designated as at FVTPL. 

a) the asset is held within a business model whose objective is to hold assets to collect contraclual cash flows; and 

b) the contractual terms of the financial asset give rise on specified dates to cash flows that arc solely payments of principal and interest on the 
principal amount outstanding. 

A debt investment is measured at fair value througb other comprehensive income (FVOCJ) if it meets both the following conditions and is not 

designated as FVTPL: 

a) the asset is held w ithin a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets, and 

b) the contractual terms of the flnancial asset give rise on specified dates to cash flows that are solely payment, of prmcipal and interest on the 

principal amount outstanding 

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the 

investment's fair value in OC! (designated as FVOCI - equity investment). This election is made on an investment by investment basis 

All financial assets not classified as measured at amortised cost or FVOCJ as described above arc measured at PVTPL. On initial recognition, tbe 

Company may mevocably designate a financial asset that otherwise meets the requirements to be measured at amort · ~ Of.Ill fVOCJ as at 
~ec e,-. '-. 

FVTPL if domg so eliminates or significantly reduces an accountmg mismatch that would otherwise arise □\ ~ 0--
... ~ o~\ r { #i o_, ~ 
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Eurecover Eue~y Recovery Solution Pr-ivate Limited 
Notes ou accounts to the financfal statements for the year ended March 31, 2022 

financial assets: Business model assessment 

The Company make.~ au assessment of the objective of the business model in which a financial asset is held at a portfolio level because this best 

reflects the way the business 1s managed and the information is provided l:o management. ·1 he infommtion considered includes: 

- the stated policies and objectives for the portfolio and the operation o f those policies m practice 

- these include whether managcmenr strategy focuses on earning contractual interest, maintaining a particular interest rate profile, matching the 

duration of financial assets to the duration of any related liabilities or expected cash outflows or realising cash flows through the sale of assets, 
- how the performance of the portfolio is evaluated and reported to the Company's management 

· the risk that affect the perforniance of the business model (and the financial assets held with in the business model) and how those risks are 
managed; 

- how managers of the business are compensated 

- the frequency, volume and timing of sales of financial assets in prior period, the reasons for such sales and expectations about future sales 
activity. 

F inancial assets that are held for trading or are managed aud whose performance is evaluated on fair value basis are measured at fVTPL 

for the purposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial recognition. 'Interest' is defined as 
consideration for the time value of money and for the credit r isk aSs(>eiated with the principal amount outstanding during a particular period of time 
and for other basic lending risks and costs, as well as a profit margin. 

In assessing whelher the contractual cash Oows are solely payments of principal and interest, the Company considers tbe contractual terms of the 
instrument. ·n1is includes assessing whether the financial asset contains a contractual cem1 that could change the timing or amount of contractual 
cash flows such that It would not meet th is condition. In making this assessment, the Company considers: 

- contingent events that would change the amount or timing of cash flows; 

• terms that may adjust the contractual coupon rate, including variable interest rate features; 

- prepayment and extension features; and 

- terms that limit the Company's claim to cash flows from specified assets 

A prepayment feature i~ consistent with the solely payments of principal and interest c riterion if the prepayment amount substantially represents 

unpaid amounts of principal and interest on the principal an,ount outstanding, which may mcludc reasonable additional compensation for early 

termination of the contract. Additionally, for a financial <1Sset !\,quired at a significant discount or premium to its contractual par amoum, u feature 
that pertains or requires prepayment at an amount that substantially represents the contractual par amount plus accrued (but unpaid) contractual 

interest (which may also include reasonable additional compensation for early termination) is treated as consistent with this criterion if the fair 

value of the prepayment feature is insignificant at initial recognition. 

B. Financial iustrnments (continued) 

ii) Classification and subsequent measurement 

Financial assets: Subsequent measurement and gains and losses 

financial assets at FVTPL 

financial assets at amortised cost 

Debt mvestmcnts at FVOCJ 

Eq uity investments a t FVOCl 

These assets are subscquenlly measured at fair value. Net gains and losses, including any 
interest or d ividend income, are recognised in profit or loss. 

These a5sets arc subsequently measured at amortised cost using the effective interest 

method. The amortised cost impairment losses. Interest income, foreign exchange gains and 

losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is 

recognised in profit or loss 

These assets are subsequently measured at fair value. Interest income, foreign exchange 

gains and losses and impairment are recognised in profit or loss. Other net gains and losses 

are recognised in OCJ. On derecognition, gains and losses accumulated in OCI are 

reclassified to profit or loss. 

1hese assets are subsequently measured at fair va lue. Dividends are recognised as income 
in profit or loss unless the dividend clearly represent5 a recovery of part of the cost of the 
investment. Other net gains and losses are recognised in OCJ and are not reclasstfied ro 
rofit or loss. 

Financial liabilities: Classification, subsequem measuremem and gains and losses 

Financial liabilities a re c lassified as measured at amortised cost or FVTPL. A finllllcial liability is classified as at FVTPL if it is classified as held 

for trading, or it is designated as such on in itial recognition. Financial liab ilities at l'VTPL are measured at fair value and net gains and losses, 
including aay interest expense, are recognised in profit or loss. Other financial liabilities are subse,quently measured at amortised cost using the 

effective interest method. Interest expense and foreign exchange gains arid losses are recognised m protit or loss. Any gain or loss on derccognition 
is also recognised in profit or loss. 

\ - , 
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Enrecover Ene~y .Recovery Solution Private Limited 
Notes on accounts to the financial statements for the year ended March 31, 2022 

iii) Derecognition 

Financial assets: 
The Company derecognises a financial asset when the contract ual rights to the cash flows rrom the financial asset expire, or it transfers the rights to 

receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownersh ip of the financial asset are 

transrerred or in which the Company neither transfers I\Or retains substantially all of the risks and rewards of ownership and dcx,s not retain control 

of the financial asset. 

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, hut retains either all or substantially all of the 
risks and rewards of the transferred assets, tlle transferred assets are not derecogniscd. 

Financial liabilities: 
The Company derecognises a financial liability when its contractual obligalions are discharged or cancelled, or expire. 

The Company also derecogmses a financial liability when its tcnns are modified and the cash flows under the modified tem1s are substantially 
d ifferent In this case, a new financial liabil ity based on the modified terms is recognised at fair value. The difference between the carrying amount 
of the financial liability extinguished and the new financial liabil ity with modified terms 1s recognised in profit or loss. 

iv) Offsetting 

Financial assets and financial liabilities are offset and tl,e net amount presented in !he balance sheet when, and only when, the Company currently 
has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability 
simultaneously. 

C. impairment 
i) Impairment of financial assets 

The Company recognises loss allowances for expected cred it losses on financial assets measured al amortised cost 

At each reporting date, the Company assesses whether financial assets carried at amortised cost are cred it impaired. A financial asset is ' credi t 

impaired· when one or more events that have a detrimental impact on the estimated future cash flows of the financiai asset have occurred. 

Evidence that a financial asset is cred1l - impaired includes the following observable data: 

- significant financial difficulty of the borrower or issuer; 

- a breach of contract such as a default or being past due for 90 days or more; 

• the restructuring or a loan or advance by the Company on terms that tlle Company would n0t consider otherwise; 

- it is probable that the borrower will enter bankruptcy or other financial reorganisation, or 

• the disappearance of an active market for a security because of financial difficulties 

Loss allowances for trade receivables are always measured a t an an,ount equal to lifetime expected credit losses. 

Lifetime expected credit losses are the e><pected credit losses that result from all possible default events over the expected life of a financial 
instrument. 

12-montb expected cred it losses are the portion of expected credit losses that result from default events that are possible within 12 months after the 

reporting date (or a shorter period i f the expected life of the instrument is less than 12 months) 

In all cases, the ma,omum period considered when ~,timati ng expected credit losses is the maximum contractual period over which the Company is 

exposed to credit risk. 

When determining whether the credit risk of a financial asset has increased significantly since mllial recognition and when estimating expected 

credit losses, the Company considers reasonable aod supportable infonnation that is relevant and available without undue cost or effort. This 

includes both quantitative and qualitative information and analysis, based on the Company's historical experience and informed credit assessment 

and including forward looking information. 

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 30 days past due. 

The Company considers a financial asset to be in default when: 

• the borrower 1s unlikely to pay its credit obligations to the Company in full, without recourse by the Company lO actions such as realising 
security (if any is held); or 
• the financial asset is 90 days or more past due. 

Measurement of expected credit losses 
Expected credit losses arc a probability weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e. 

the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive). 

Presentation of allowance fur expected credit losses in the balance sheet ~ 'f,.GCOl,Lt, 
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets. □~) .J,,~ 

~ 0 
Ii) ·6 

\ - * ff y O Ci) 

., ~o~ ~~ 
~ I ~ ~ 

.;;r * p'\ 



En recover Energy Recovery Solution Private Limited 
Notes on accounts to the financial statements for the year ended March 31, 2022 

Write-off 

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. 
rhis is generally the ca5c when the Company detennines that the debtor does nol have assets or sources of income that could generate sufficient 
cash flows lo repay the amounts subject to the write off. However, financial assets that are written off could still be subject to enforcement 
activities in order to comply with the Company's procedures for recovery of amounts due. 

ii) Impairment ofnon-fi11011cial assets 

The Company's non-financial assets are reviewed al each reporting date to detennine whether there is any indication of impairment If any such 
indication exists, then the asset's recoverabk amount is estimated. 
for 1mpainnent testmg, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU 

represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. 
The recoverable amount of a CGU (or an individual asset) is the higher of it~ value in use and Hs fair value less costs lo sell Value in use is based 
on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the 
time value of money and the risks specific to the CGU (or the asset). 

An impairment loss is rec-ognised if the carrying amount of an asset or CGU exceeds its estimated recoverable an1ount. lmpainnent losses are 

recognised in the statement of profit and loss. lmpainncnt loss recognised in respect of a CGU is allocated first to reduce the carrying amount of 

any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group nfCGUs) on a pro rata basis. 
An impaim1ent loss in respect of assets for which has been recognised in prior periods, the Company reviews at each reporting date whether there 

is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to 

determine the recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount does not exceed the canying amount 

that would bave been determined, net of depreciation or amortisation, if no impairment loss had been recognised. 

D. Employee benefits 
i) Short-term employee henejits 

liabilities for wages and salaries, including non-monetary benefits that arc expected to be settled wholly within 12 months after the end of the 
period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting and are 
measured at the amoums expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in 
the balance sheet. 

ii) D~ftned contribution plans 

A defined contribution plan is a post-cmplt)yment benefit plan under which an entity pays fixed contributions into a separate entity and will have 
no legal or constructive obligation oo pay further amounts. The Company makes specified monthly contributions towards Government administered 
provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit expense in profit ur Joss 
in the periods during which the related services are rendered by employee.1. 

11i) Defined benefit plans 

A defined benefits plan is a post-employment benefit plan other than a defined contribution plan. The Company's net obligation in respect of 
defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that employees have earned in the current and 
prior periods, discounting that amount and deducting the fair value ofuny plan assers . 

The calculation of defined benefit obligation is perfonned annually by a qualified actuary using the projected unit credit method. When the 
calculation results in a potential asset for the Company. the recognised asset is limited lo the present value of economic benefits available in the 
form of any future refunds from the plan or reductions in future contributions to the plan ('the asset ceiling'). Jn order to calculate the present value 
of economic benefits, consideration is given to any minimum funding requirements. 

Remeasurement of the net defined benefit liability. which comprise acrnarial gains and losses are recognised in OCI The Company detennines the 
net interest expense (income) on the net defined benefit liability for the period by applying the discount rate used to measure the defined benefit 
obligation at the beginning of the annual period to the then-net defined benefit liability, taking into account any changes in the net defined benefit 
liability during the period as a result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans 
are recognised rn profit or loss. 

When the benefits ofa plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service ('past service cost' or 
'past service gain') or the gain or loss on curtailment is recognised immediately in profit or loss . The Company recognises gains and losses on the 
settlement of a defined benefit plan when the settlement occurs. 

The employe.: benefit legisla!Jons such as The Paymem of Gratuity Act, 1972, The Employees Provident Fund & M1s~ eous-~ visions Act, 
1952, Employees Slate Insurance Act, J 948 are not applicable lo the company. □t .oCO 'I),, 
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Enrecover Energy Recovery Solution Private Llmited 
i'lotes ou accounts to the financial statements for the year ended M11rch 31, 2022 

E. Provisions (other than for employee benefits) 
II provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, 

and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the 

expected future cash flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet dale) at a 

pre-tax rate that reflects current market assessment of the lime value of money and the risks specific to the liability. The unwinding of the discount 
is recognised as finance cost. Expected future operating losses are not provided for 

F. Property, Planl and Equipment and Intangible assels 
Property, plant and equipment are stated at the cost of acqu.isition or construction less accumulated depreciation and write down for, impairment if 

any. Direct costS are capitalised until the assets are ready to be put to use. When significant parts of plant and equipment are required to be 

replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are 

recognised in the statement of profit or loss as incurred. Property, plant and equipment purchased in foreign currency are recorded at cost, based on 
the exchange rate on tbc date of purchase. 

The Company identifies and determines cost of each component/ part of Property, plant and equipment separately, ,f the component/ part has a cosr 

which 1s s ignificant to the total cost of the Property, plant and equipment and has usetul life that is materially different from that of the remaining 
asset. 

Intangible assets purchased or acquired m business combination, are measured at cost or fair value as of the date of acquisition, as applicable. less 

accumulated amortisation and accumulated impairment, if any. The amortization period and the amortization method are reviewed at least at each 

financial year end. Internal ly developed intangible assets are stated at cost that can be measured reliably during the development phase and 

capitalised when it is probable that futurn economic benefits that are attributable lo the assets will flow to lhe Company. 
Gains or losses arising from derecognition of Property, plant and equipment are measured as the d ifference between the net disposal proceeds and 
the carrying amount of Property, plant and equipment and are recognized m the statement of profit and loss when the Property, plant and 
equipment 1s derecognized. 

Cost of assers not ready for use at the balance sheet date arc disclosed under intangible assets under development. 

Depreciation and amortisation 
Dcpreciauon on Property, plant and equipment is calculated on a written down value method usmg the rates arrived at, based on t~e useful lives 
estimated by the management Intangible assets are amortised on a stratght-lme baSJS over the estimated useful economic JiJi:. The useful lives 
estimated by the management are given below: 

(In vears1 
Asset Useful life as per Useful life estimated by 

Comnauies Acl 2013 the mana2emeot 
Office equipment 5 5 
Comouter and network 3 3 
furniture JO 10 

In respect ofplani and equipment, furniture and fixtures and vehicles, the management basis internal assessment of usage pattern bdieves that the 
useful lives as mentioned above best represent the period over which management expecrs to use these assets. Hence the useful lives in respect of 
these assets are different ftom the useful lives as prescribed under Part C of Schedule U of the Companies Act 2013. 

Project specific assets are depreciated over the period of contra1,'t or useful life of the asset, whichever is lower. 

An item of property. plant and equipment and any s1gmficam part initially recognised is derecognised upon disposal or when no future economic 

benefits arc expected from its use or disposal. Any gain or loss arising un derecognition of the asset (calculated as the difference between the net 

disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is dcrecognised. The residual 

values, useful lives and methods of depreciation of property, plant and equipment and intangible assets are reviewed al each financial year end and 

adJ usted prospectively, if appropriate. 

G. Revenue recognition 

lnd AS I IS, Revenue from Contracts wilh customers 
Revenue from Operations 
Revenue 1s measUied at the fair value of the consideration received or receivable for goods suppUed and services rendered, net of returns and 

discount to customers. Rc,enue from the sale of goods is recognised when significant risks and rewards of ownership have been transferred to the 

cust(1mer, which is mainly upon delivery, the amount of revenue can be measured reliably and recovery of consideration is probable Revenue from 

services is recognised in the period in which tbe services are rendered and the performance obligations are discharged. However, where the 

ultimate collection of revenue lacks rea5onable certainty, revenue recognition 1s postponed. 

The standard has been applied to a ll open contracts as on l st April, 2018, and subsequent contracts with customers from that date. COV 
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Interest Income 
Interest income is recognised oa time prnportion basis, determined by lbe amount outstanding and the mre applicable. 

\ 



£nrccover Ener~y Recovery Solution Private Limited 
Notes on accounts to the financial statements for the year eoded March 31, 2022 

H. Leases 

horn I April 20 19, leases are recognised as a ngbt-of-use asset and a corresponding liabi lity at the date ut which the leased asset is available for 

use by the Company Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the 

lea,e and non-lease component, based on their relative stand-alone prices. However, for leases of real estate for which ihe Company 1s a lessee, it 

has elected not to separate lease and non-lease components and instead accounts for these as a srngle lease component 

Assets and liabilities an.sing from a lease are initia!Jy measured on a presem value basis. Lease liabilities include the net present value of the 

following lease payments: 

fi)(ed payments ( including in-substance fixed payments), less any lease incentive5 rece ivable 

variable lease payment that are based on au index or a rate, initially measured using the index or rate as at the commencement date 

- amounts expected to be payable by the Company under residual value guarantees 

• the exercise price of a purchase option if the Company is reasonably certain to exercise that option, and 

' · payments of penalties for terminating the lease, if the lease tern, retlects the Company exercising thar option 

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability The lease payments 

are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases in the 

Company, the lessee's incremental borrowing rate is used, being the rate that the indi vidual lessee would have to pay to borrow the funds necessary 

to obtain an asset of similar value to the right-oJ:usc asset in a similar economic environment with similar terms, security and conditions. 
To determine the incrememal borrowing rate, the Company: 

• where possible, uses recent third-party financing received by the individual lessee as a starting point, adjusted to reflect changes in financing 

conditions since third pafl)I financing was received 

• uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by the Company which does not have 

recent third party fi nancing, and 

• makes adjustments specific to the lease, e.g. term, country, currency and security. 

The Company is exposed lo potential future increases in variable lease payments ba.o;ed on an index or rate, which are not included in the lease 

liability until they take effoct. When adjustments to lease payments based on an index or rate take effect, the lease liabil ity is reassessed and 

adj usted against the right-of-use asset. 

Lease paymentli are allocated between principal and finance cost . The finance cost is charged lo profit or loss nver the lease period so as to produce 

a constant periodic rate of interest on the remaining balance of the liability for each period. 
Right-of-use assets are measured at cost comprising the following. 
- tbe amount of the initial measurement of lease liability 
- any lease payments made at or before the commencement date fess any lease incentives received 
- any initial direct cost~, and 
- rnstorntion costs. 

Right-of-use assets are generally-depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Company is 
reasonably certain lo exercise a purchase option, the right-of-use asset is depreciated over the underlying asset's useful life. 

Payments associated with short- term leases of real estate properties are recognised on a straight-line basis as an expense in profit or loss. Short­
term leases are leases with a lease term of 12 months or less. 

I. Income taJ 
Income tax comprises current and deferred tax. It is recognised in profit or loss except 10 the extent that it relates to a bus iness combination or to an 
item recognised directly in equity or in other comprehens ive income. 

iJ Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or 
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after 
considering the uncertainty, if any, related to income taxes lt is measu·red using tax rates (and tax laws) enacted or substantively enacted by the 
reoorting date 
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amount~, and it is 

intended to realise the asset and settle the liabil ity on a net basis or simultaneously, 
11) Deferred tax 

Deferred tax is recognised m respect of temporary differences between the carrying amounts of assets and liabilities for finandal reporting 
purposes and the corresponding amounts used for taxation purposes. 

Deferred tax assets are recognised to the e)(tent that it is probable that future taxable profits will be available against which they can be used 

Deferred tax asseli - unrecognised or recognised, are reviewed at each reporting date and arc recognised/ reduced to Lhe extent that it is probable/ 

no longer probable respectively that the related tax benefit will be realised. .,_, 
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•:orecover Ene~y Recovery Solulloo Private Limited 
Noles on accounts to the financial statements for the yl!llr ended March 31, 2022 

Defemd cax is measured at the tax rates that are expected to apply to the period when the asset 1s realised or the liabiJity is settled, based on the 

laws that have been enacted or substantively enacted by the reporting dare. 

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting 
date, to recover or settle the carrying amount of its assets and liabihties. 

Deterred tax asselS and liabilities are offset if there is a legally enforceable nght to offset current tax liabi lities and assets, and they relate to income 

taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilit ies and 

assers on a net basis or their tax assets and liabilities will be realised simultaneously. 

J. Se~ment rcportlnS? 
Operating segments arc reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the 

Company The CODM is responsible for allocating resources and assessing perfonnance of the operating segments of the Company The Company 

is in business of providing waste energy recovery options for lndustnal applications. The business is considered as the only reportable operating 

segment accordingly amounts appearing in these financial statements related only to the providing waste energy recovery options for Jndustrial 

applications. Further. the Company's entire revenue 1s generated from India and accordingly has no geographical information to be disclosed 

K Cash and cash equivalents 
Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and bank balances. 

L Earnio~s per share 
i) Basic earnings per share 

Basic earnings per share is calculated by dividing: 
a. the profit attributable to owners of the Company 

b. by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued 
during the year and excluding treasury shares 

ii) Diluted earnings per share 

Diluted earning per share adjusts the figures used m the determination of basic earning.~ per share to take in to accoum: 
a the after income tax effect of interest and other financing costs associated with dilL,tive potential equity shares, and 

b the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential 
equity shares 

M, Roundini the ~ll191!Qls 

All amounts disclosed in the financial statements and notes have been rounded otfto ci1c nearest thousands as per the requirement of Schedule 111, 
unles~ otherwise stated 

• This space is intentionally left blank 



Enrecover lsnergy Recovery Solution Private Limited 
Notes to sta11dalo11e financial statements for the year ended 31st March 2022 
(All amounts m 1/10usand, of Indian Rupees 1111/ess o/herwise stated) 

4 A- Property, Plant and eq uipment 

Oe.,cr iplion Fur11iturc and 
Fi;itures 

Gross Block 

Balance as at 01st April 2020 -
Additions 185.8 1 
Deleuons -

Balance as at 31st March 202 1 185,81 
Additions 
Deletions -

Bala nce as at 31st March 2021 185.81 
Balance as at 31st March 2022 185.81 

Accumulated Depricatioo 

Balance as at 01st April 2020 
Charge for the year 7,74 

Balance as at 31st March 2021 7.74 
Charge for the year 19.04 

Balaoce as al 3Js1 March 2021 7.74 
Balance as at 31st March 2022 26.78 

Net Block 

Ilalance as al 31st March 2021 178.07 
Balance as at 31st March 2022 159.03 

B- Capital Work in Progress 

Office equipments 

1,352.99 
106.85 

-

1,459.84 
19.92 

-

1,459.84 
1,479.75 

91.07 
264,29 

355.36 
15.70 

355.36 
371.06 

1,104.48 
I 108.70 

Ca ital Work io Pro rcss Less than 6 Mootbs 
1- Pro·ect in Pro ress 6189.14 
Total 6189. 14 

Computers and 
Total peripherals 

410.72 1,763.70 
123.96 4 16.62 

- -

534.68 2, 180.32 
291.21 3 11.12 

534.68 2,180.32 
825.89 2,491.44 

114.12 205.19 
131.72 403 75 

245.84 608.94 
198.78 233.51 

245.84 608.94 
444.62 842.45 

288.84 1,571.38 
381.27 1,648.99 



Enrecover EncrKY Reco,•ery Solution Private Limited 
Notes to standalone financial statements for the year ended 31st March 202.2 
(Al/ amounts ,n thousands of Indian Rupees unless otherwise stated) 

5 Trade receivables 
(i) Trade Receivables unsecured considered good 
(1i) Trade Receivables - Credit Jmpaired 
Total Trade Receivables 
Less: 
.Expected Loss Allowance 

Trade Receivable-Ageing CIHssification 
A· Undisputed Trade Receivables-Considered Good 
-Less than 6 months 
-6 months - l year 
- I - 2 years 
-2-3years 
Total 

8 - Undisputed Trade Receivables-Credit Impaired 
-Less than 6 months 
-6 months - I year 
- I - 2 years 
-2 -3 ycars 
Total 

Total Trade Receivables 

6 Cash and Cash Equivalents 

Cash on h1111d 
Balance with bank 

- Current accounts 

7 Other Bank Balances 
Deposits with Banks (maturing within 3-1 2 months) • 

8 Other financial assets 
Unsecured, considered good 

Long Tenn 

As al Asal 
March 31, 2022 March JI, 2021 

6,099 75 2,708 03 
2,633 84 
8,733.59 2,708.03 

2,633.84 
6,099.75 2,708.03 

629 19 74. 19 
5,470 55 2,633.84 

6,099.75 2,708.03 

2,633.84 
2 633.84 

8,733.59 2,708.03 

29.15 19.53 

0,23 1,883.80 
29.38 1,903.34 

636,02 2,380.00 
636.02 2 380.00 

Short Term 

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021 

Security Deposits 
Income Accrued from Fixed Deposits 

9 Other current assets 
Unsecured, considered good 

Balances with government authorities 
Advance to Suppliers 
Other Advances 
Prepaid Expenses 

561.60 

561.60 

561.60 

561.60 
29.42 
29.42 

2,308 73 
1,520.66 

120 29 
11.31 

3,960.99 

24. 10 

24. 10 

1,009.26 
4 ,455.55 

8.39 

5,473,20 



Enrecover Energy Recovery Solution P rivate Limited 

Notes to standalone financial statements for tile year ended 31st March 2022 

(All amounrs in thousands of Indian Rupees unless otherwise stated) 

10 Share capital 

a. Authorised share caoital 
I 0,000 (Previous year: l 0,000) equity shares on I O each 

Iss ued, Su bscrlbed and Paid up share capital 
10,000 (Previous year: 10,000) equity Shares of~ 10 each 

31 March 2022 b. Ret·onciltatio11 of the shares outstanding at the begin11ing anti at 
the e11d of the reporting period Number Amount 
Equity Shum; 

At the commencement of the year 
Shares issued during the year 
Shares forfeited during the year 
At the end of the year 

('. Rights, preferences and restrictions attached to equity shares 

l0,000 100.00 

10,000 100.00 

Asal 

3J March 2022 

100.00 
!00.00 

100.00 
100.00 

As al 

31 March 2021 

100.00 
100.00 

JOO.OD 
100.00 

31 March 2021 
Number Amount 

10,000 100.00 

JO 000 I00.00 

The company bas ,1 single class of equity s.hares. Accordingly, all equity shares ran.k equally with regard to dividends and share in the company's 

residual aSsets. The equity shares are entitled to receive dividend as declared from time to time after subject to dividend !o preference shareholders. 
The voting rights of an equity shareholder on a poll (not show of hands) are in proportion to its share of the paid-up equity capital of the 
company. 

On winding up of the company, the bolder of equity shares will be entitled to receive the residual assets of the company, remaining after 
distribution of all preferential amounts in proportion to the number of equity shares held. 

d. Shares held by holding I ultimate holding I subsidiary I associate 
of lloltli11g compa11y at the end of the year 

e. 

Equity shares off I O each fully p aid held by 

Sun.Edison lnfrastructun: Limited - Holding Company 

Purticulurs of sltareho/der.; holding more than 5% l'hures of a 
class of s/111res 

Equity shares on' IO each fully paid held by 
Sun.Edison lnfrastructure Limited 
Mr. Nikhil Sunil Chougule 
Mr. Abhijeet Tanaji Choudhari 

Mr. Sugar Rajendra Shelot 

Mr. Prajyotsingh Pradeepsingh Bisen 

f. Sha res held hy Promoters at the end of the year 

Promoters Name 

SunEdison Infrastructure Limited 

Mr Nikhil Sunil Chougule 

Mr. Ahhijeet Tanaji Cboudbari 

Mr. Sagar Rajendra Shelot 

Mr. Prajyotsingh Pradeepsi.ngh Bisen 

31 .March 2022 
Number 

5,100 

(% o r total 
shares in the 

class) 

51% 

31 March 2022 

Number 

5,100 
1,225 
1,225 

1,225 

1,225 

10,000 

Noof 
Shares 

5,100 

1,225 

1,225 

1,225 

1,225 

10,000 

{% of total 
shares in the 

class) 

51.00% 
12.25% 
12.25% 

12.25% 

12.25% 

JOO% 

% of total 

Shares 

51.00% 

12.25% 

12.25% 

12.25% 

12.25% 

100% 

31 March 2021 
Number 

5,100 

(% of total 
shares i.n the 

class) 

51% 

31 March 2021 

Number 

5, IOO 
1,225 
1,225 
1,225 

1,225 

J0,000 

% of changes 

during the year 

-
-
-
-
-
-

(% of total 
shares in the 

class) 

51.00% 
12.25% 
12.25% 

12.25% 
12.25% 



Enrccovcr Energy Recovery Solution Private Limited 

Notes to standalone financial statements for the year ended 31st March 2022 

(All umoums In thousand~ of Indian R!lpees unless otherwise stated) 

g. Terms of any securities convertible into equity/preference shares is.5ued along wit/, the earliest date of conversion 

Optionally convertible preference shares on' JO each fully paid 

Convertible in the year 2038-39 

31 March 2022 
Number 

2,748 

2,748 

(% of total 
shares in the 

class) 
100% 

l00% 

Rights, preferences and restrictions attached to optionally convertible p refereuce shares 

31 March 2021 

Number 

2,748 

2,748 

(% of total 
shares in the 

class) 
100% 
100% 

Optionally convertible non-cumulative preference shares were issued at par in the month of September' 19 pursuant to the share holders agreement. 
Optionally convertib le oon - cumulative preference shares are convertible into equity share of par value Rs. JO/- in the ratio of 1: J _ 
These preference shares are convertible at any time on or before the end of nineteenth year from the date of issuance at the option of the company. 
Preference shares shall be mandatorily converted to equity shares upon completion of a period of 19 (Nineteen) years from the date of issuance 
and a llounent of such preference shares. The holders of these shares are entitled to a non-cumulative dividend equal to 21.5% of the total dividend 
declaretl and paid. Preference shares carry a preferential right as to dividend over equity shareholders. The preference shares are entitled to one 
vote per share at meetings of the Company on any resolutions of the Company directly involving their rights. 

This space is intentionally le fi blank 
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En rrcovt:r Enel'2y Reco\lcry Solution Private Limited 
Note,, to standalone financi•I ,tatements for the year ended 3 1 SI March 2022 
(All amuunl.~ m thousands oflt1dion R11pec.r unle:u otherwue SlalNI) 

11 Orhtr equity 

Retained Earnings 
Capiral Resent: 
lltm) of other comprehennvc income 
J;qu11y component or optionally uon, enible preference shares 
Total 

A k etalned t:arning, 
Opening balance 
Add Profiti(Loss) for the year 
Closing Balance 

B C•pitol resern 
Opening tlalance 
i\dd111ons during the year 
Closing Balance 

C [.quity compone.nt of compound fin1nti1I in.strurae.nt 
Opening balance 
Add: Shares issued during Che year 
Le"· Shores forfeited during the )'<ar 
Less Liability componenl or opuonally convertible preference share, 

Noles to Reserve.'I 
a) Capital Reseive • Represents excess of the identifiable assets end Jiabih11es over consideration paid 

Asar 
.lbrch 3 1, 1012 

(52,455.32) 
50000 

21 II 
(51,934.21) 

(21.114. 13) 
!31,341. 19) 
(5214S5.J2) 

500 00 

500.00 

21.1 1 

21.11 

Capital Reserve amounting to Rs.5,00,000/- (March 31, 202 1 Rs.S,00,000/-) is not freely available for di,tnbution. 

b) Rctamed Earmogs • arc the profits earned by the company nil date 
This rescive represents undi.stributed accumulated earmngs of the Group as on the balance sheet date 

c) 'I he compound financial instrument relate to the Optionally convertible preference shurcs ('OCPS') issued by the company, 

Aol 

31 March 2022 
•· Authorised share capital 

3,000 {Previous ye"" 3,000 Shares) preference shares of, 10 each 

Issued, Subscribed and Paid up share capllal 
2,74S (Pre\'1ous year 2,748 Shares) optionally convertible preference Sluues or, 10 
each 

30,00 
30.00 

27.48 
27.48 

As at 
.\1.ar<h 31, 2021 

(2 1,11413) 
50000 

21.11 
(20,593.02) 

(5,377 08) 
( 15,737.()6) 

(111114.IJ) 

50-0.00 

500.00 

2 1.11 

21.11 

As at 
JI \l arth2021 

30.00 
30.00 

2748 
27.48 

b. Hcco11ci/iatio• of the ,hares 01<tstanding al the beginning und at /he md t,j the ____ 3~1~M-•_rch_2_0~2~2 ________ 3_l_Jl,_l_■_rc~h_2_0~2~J _ __ _ 
rq,ortJ"n1: pqiud Number Amount Nun,ber A mount 

Optlono/1)• con,mible Prefuen~ Shara 
Ar tl1e commenccmcnr or the year 
Sha.-es i~sued during the year 
Shffles redeemed during lhc year 
At lht ond of the year 

c. Righ,s, prderenus and restrictions 1tt1ched to preference share!! 

2.748 00 

2 748.00 

27.48 2,748 00 27 4K 

27.48 l 748.00 27.48 

Oprionally convertible non-cumulative preferenc:<: shore, w•re l,sucd at par in the monlh ofSep>embcr't9 pursuant to the share holdors agreement Optionally 
..:onvcnible non • cumull\tive preference shnre~ arc convertible into eqWty share of par value Rs. I()/. 1n thi: ratio of I 1 These preference shares arc convert·1blc at 
wy nmc on or before the end of nineteenth year from the date of issuance al tl1c option of the company, Preference share, shall be m,1.ndatorily converted 10 
equuy shares upon completion of a penod of 19 (Nineicen) ycan from the dale of muonce ond allotmenl of such preference sbar,s The holders of these shares 
are cnlltlcd to a non~umulativ,: dividend equal to 2 I 5% of the Iota! dividend declared and pa,d Preference shan,s c:any a pn:f<rential nght as to di>"idend o,cr 
eqmty sharcholdcn. The preference shares are entitled to one vote per share al meermg,; of the Company on any resolunons of the Company directly invo]\'1ng 
their ngbts 

d f'urtk:Mlan; of 1,·hareholdtrs holding more lhon S!it shar~ tif a cluss of shaus 

Mr. 'ikhll Sunil Chougule 
Mr i\bhiJeet TanaJ1 Chaudhuri 
Mr S•gar Rajendr• Shelo1 
Mr PulJyotsingh Prudecpsingh Bisen 

31 \brch 2022 
~umber 

687 
687 
687 
687 

% of total Sher .. 
25% 
25% 
25% 
25% 

31 March 202 J 
l\umbt.r 

687 
6~7 
687 
687 

1748 

% of total Shara 
ll% 
25% 
25% 
25% 



En recover Ene11:y Rc1.:uvery Solution PrivKte Limited 

Notes to standttlone financial statements for the year ended 3 h t March 2012 
(All amounts m thou:rnnds of Indian R111u:,~J· unless otherwise suned) 

12 Defc,n-d Tax A$Stl (:'let) 

The balance comprise temporary difference 
aLtributable to 
• Oeprc.c1at1on 
-Gratmly 
-Leave Encashment 

•Provision for Doubtful Debt.-; 
Deferred Tax Asset 

Net Deferred Tax Asset 

Asut 
Marc~ JI , 2022 March 31,2021 

-41 59 
142.96 
122.83 

662.88 
887.08 

3 35 

3.35 

The deferred tax asset arising out of temporary dtffercnccs bas not been recognised due to absence of reasonable ccrtamity 

13 Non-CurrCDt l..iHbllitles • Financial Liabilit ies . Borrowings 

LrnbJ!ity compcmem of compound financial instrument 

l4 Current Liabilities• Financial LiabUitle.s 
Borrowings -Shott Term (Unsecured) 
Loan from related parties • 
Total 

7 43 6.88 

7.43 6.88 

50 536 60 30 847 29 
50,536.60 30,847.29 

• During the year, workmg capirnl lonns have been obtained from related parties. ·1 he loan carri6s interest at lhe rate which is equaJ tO 

or more eh.an the prevail.mg yield of Govenunent Security rates clcsestto the tenure of the loan. as may be appl1cablc from time to time 
l□teirest shall accrt1e on a monthly basts and shall be payable as mutually agreed betweer1 the parues from time to time:. 

15 1 rade payebles 

Dues to micro, small and medium enterprises (refer note below) 
Others 
Tot,! 

Trade Pat!ibli!li -Ageing Clas,ificatlon - March'12 

Uncllsputed Trade Payables 
Micro~ small and mediufn tntmpnscs 
Others 
Total 

1 rade Payables -Ageing ClassJfication • March'll 

Undisputed Tnid~ Pay•bles 
Mitro. small 3Ild medium enterprises 
Others 
Total 

Less than 6 
months 

I 094.81 
1,094.81 

Leu than 6 
months 

256.40 
256,40 

6 months . l year 

2,976.84 
2,976.84 

6 nionths • 1 year-

3~4 28 
384.28 

4 186.73 
4186.73 

1-3 )'e..tfS 

115 08 
115.08 

1-3 years: 

660.29 
660.29 

More thtu1 3 yean; 

More than 3 
years 



£nrecuver Energy R ecovery Solution Private Limit ed 
Nut l'S to s tandalone fin.t1ncial s tatemcnu for the year ended 31st :\'Ia.-ch 2022 
(All nmounl.\ in thmo·ands of Indian RupJtCJ unless orhe.n9ise stated) 

15a Di!iclosul'ts required under Section 22 of the Micro, Small and Medium Enterprises Development- Act, 2006 

The management has identified no ente,pnscs which have prov,ded goods and services to lhe Company and whh.:h quf.Wfy wider the 
definition of 'Micro and Small Bntetprises1 as defined under Micro, Small and Medium Enterprises Development Act, 2006 (~the Act•). 

Accordingly the disclosure m respect of the amounts payable to such enterprises as at 3 1 SI March 2022 and 3 1st March 2021 have been 
made m the financial statements based on infonnauon available with the Company :md relied upon by the aud1l0rs 

(1) PrmctpaJ amount rcmammg unpaid rn any supplier 
as at the end of tlle accounting year 
(i1) Interest due thereon rernammg unpaid to any 
supplier as at the end oflhe accounting year 
(i ii) The amount of mterest paid along with the 
amounts of tbe payment made to the supplier beyond 
the appmnred day 
(1v) The amount of Interest due and payable for the 
year 
(v) The amount of interes t accrued and remaining 
unpaid at the end of the accountinR year 
(vi) The amount of further intorcst due and p;,yable 
even in the succeeding year. until such date when the 
interest dues as above are actually pwd 

Tota l 

I 6 Provision 

Provision for Gratuity 
Provis1on for Leave Encashment 
Provision for Warrancy 8xp 

Gratuity 
Prc:i:cnt value of obligaoon as at beginning 
Current service cost 
interest expense or cost 
Remeasuremcnts (or acturial gain/loss) arising from 

- change in demographic assumptions 
- change in financial as:,1.1mptions 
- experience vnrfation 
- others 
Past service cost 
Effect of change in foreign exchange rates 
Henefits Paid 
Transfor Jn / (Out ) 
Effect of business combinations or disposals 
Present vaJuc: of obhgauon as at end 

Leave £ncashment 
Leave obJigut1ons not t:xpt:ctcd to be settled With.in the 
nt:.Xt 12 months 
Leave obliijations expected tu be settled within the 
next 12 months 

a Prfl"'lslon for Gratuity 

Long Tenn 
MarchJl ,2022 Ma rchJl ,2021 

56766 
479 08 

I 046.73 

;\brcb31 , 2022 MarthJl,2021 

Short Turn, 
March31; 2022 MorcJ,31, 2021 

036 
895 

1 18.40 
127.71 

March 3 1,2022 M.orcb31,2021 

72.26 

495,76 

Ma rch 31, 2022 :l>larrh 31 , 2021 

479.08 

8.95 

4R8.UJ 

The group provides for gratuity for employees m India a,;; per the Payment of Gratuity Act. 1972 Employees who arc in continuous 
service for a period or 5 years are eligible for grah.uty. The amoum of gratwty payable on retlrement/tenninatlon is the employees !asl 
drawn basic salary per month computed proport1onattly for 15 days saJary multiplied for the number of yerus of service The gr'.Jtuity 
plan is a funded plan and the group makes contributions to recogruscd funds in India. The group does not fully fund the liability and 
rn_ajatams a target level of funding robe maintained over a period of time based on estimarlons of expected gratuity payments 

Provi~ion for Leave Encashment 

The entire amount of the provis ion of JNR 4,88,028 (3 1 Marcb 2021 - nil) is prnsented as current and non-current. Based on past 
experience. rhe group does not expect all employees lo avail the full amount of accrued Jcave or req11ire payment fur such leave wnhin 
the next 12 months. 

c Provision for \Varnrnty 
Estim:ned warranry costs and nddit1onaJ servit:e sctions are accrued for at the timo of sale. Warranty cost acc:n,als mclude costs for 
basic and extended warranty coverage on parts sokJ. Estimates for warnu:ity costs arc made based primarily ,;m hl.storical warranty cic-um 
e1.pmence The provisions arc h.kdy to be utilised for settlement of warranty claims ranging withm 1 yeur 



.Enru.ovcr [nergy R ecove::ry Solution Privllte Limited 
Noh.-s to standalone flnilnei■l statements for the yea r ended 3 1st March 2022 
(All amounts in rhou:rands of Indian Rupee\· unless otherwise scnted) 

I 7 Other Fimrncial Liabilities 

Stntutory Liabilities 
Interest BCCrucd but not dL1e on borrowings 
Advance from Customers 
Other Payable 
lutal 

18 Other Current Liabilitie:!I 
Billing m Excess Revcn1..1c//Contrai;L L1ab1lilies 
Other Security Deposit 

This space 1s mtent1or.alty left blank 

10286 
3,972.75 
9,972.47 

269 14 
l 4,317.22 

69507 
72.00 

767,07 

1,088.87 
2,470.56 

40.78 
3,600.21 



Enreco,·er Energy Recovery Solution Private Limited 
Notes to standalone financial statements for the year ended 31st March 2022 
( A II amounts in t!wu.·,mds of Indian Rupees unless otherwise staled) 

19 Revenue from Operations 
Sale of Services 

Reconciliation ofrevenue recognised with contract price: 
Contract price 

Adjustments for: 

Contract liabilities - Billing in excess of revenue 
Revenue from continuing operations 

20 Other income 

Interest on fixed deposits 
interest on Income tax refund 
foreign Exchange Gain 

21 Consumption of material, erection and engineering e:,;penses 

Opening Stock 
Purchase of Materials 
Design, Civil, BOS & I & C 
Freight. Transport, Loading, Unloading & Others 

Less:- Closing Stock 

22 Employre benelils expense 

Salanes, wages and bonus 
Contribution to Gratuity & Other funds 

23 Depreciation and Amortisation Expense 

Depreciation on Tangible Assets 

24 Other expenses 

Research and Development 
Rent 
Tender Fees 
freight expenses 
Rates and taxes 
Provision for Doubtful Dt:bts 
Legal and professional charges 
Electricity Charges 
Security Charges 
Repair and maintenance 
Audit fee 
Travelling and conveyance 
Communication expenses 
Foreign Exchange L()SS 
Printing and stationery 
Miscellaneous expenses 
Project Expenses 
Website Development Charges 
Warranty Expenses 

Nole: Payment to auditors (exclusive of tdxes) 
Audit fee 
Tax audit fee 
Certification and others 
Total 

25 Finance Costs 
Interest and finance charges on financial liabil.ities not at fair value through profit or loss 

For the Year ended 
31 March 2022 

Fur the yeHt ended 
3 l March 2021 

4 391.60 
4,391.60 

16,404.52 

12,012.92 

4,391.60 

84.26 

84.26 

2,396.10 
561.91 
66,78 

3024.79 

3 024.79 

10,819.57 
l 056 04 

11 875.62 

233. 51 
233.51 

2,369.78 

I ,124.39 

1.78 
635.74 

2,633 84 
7,933.39 

200.30 
315.29 

29 80 
40.00 

1,939.16 
16.90 
39 03 
21 71 

200.01 
85.11 
94.07 

118.40 
17 798.68 

4000 

40.00 

2 884.44 
2 88,U4 

D 
QJ' 0 

::: ~ 
l!J ~· ·- o· 
() ::, 
;, 0 
01,) ... 

\ 
~(, '\ ' '21 ·k p'\ 

171 30 
171.30 

171.30 

171.30 

24.10 
3.15 

29.90 
57,15 

7, 112 78 

7 112.78 

403.75 
403.75 

1,685.38 

701.70 
150.00 
12 92 
32 89 

2,991.59 
76.42 
36.97 

608.87 
25.00 

905.45 
!5.47 

4.98 
183.65 

7 431.29 

25 00 

25.00 

I 017.69 
I 017.69 



Enrecover Energy Recovery Solution .l'rivate Limited 
Notes lo standalone financial s tatements for the year ended 31st March 2022 
(All amoums in thousands of Indian Rupees unless otherwise swted) 

D Balance due from related parties 

Loan Receivables I (Payables) 
SunEdison Jnfrastructurc Limited 
SILRES Energy Solutions Private Limited 
Mr, Sagar Rajendra Shelot (Director) 

Interest Payable on borrowing• 
Sun Edison Infrastructure Limited 
SlLRES Energy SolutJons Private Limited 

Advances outstanding 
Mr Nikhil Sunil Chougule 
Mr Sagar RaJendra Shelot 

This space is mtemwnal/y left blank 

Year ended 
31 March 2022 

I0.059 70 
40,476,90 

1,315 19 
2,657.57 

64 11 
9.32 

Year ended 
Jl March 2021 

9,043 70 
21,643 59 

145.00 

683 20 
405 67 

50,00 



Enrecovcr Energy Recovery Solution Private Limited 
Notes to stund•lone financial statements for the year ended J 1st March 2022 
(All ammmt, m thousands of !ndwri Rupees 1mles1· otherwise s/tlted) 

26 Related parties 

A :'lame of the related 11arty wnd nature of rclftlionsbip are as follows 

Holding ('om1iaoy 
Fellow Subsidiary 

Entities in which shareholders exert siJlllifica nt infiueoce 

Key managerial personnel and their relatives 

SunEdisoo Infrastructure Lunitcd 
lshaan Solar Power Povatc L1m1ted 
SEI Solw1ech Povate Limned 
SIL Power Storage Pvt Ltd 
SIL Rooftop Solar Power Private Limited 
Sherisha Solar LLP 
Megamic l:lectronics Private Limited 
SEI Tejas Pvt Ltd 
SILRES Energy Solutions Pvt Ltd 
Mr Sagar Rnjcndra Shelot (Director) 
Mr Nikhil Sun ii Chougule (Oircc1or) 
Mr. Shailesh RaJagopalan (l)ircclor) 
(Resigned on 03/0&121) 

Mr Sbankar (Director) 
(Resigned on 03/08121) 

Chandra.sekaran Viswanalhan (Director) (Appointed on 03108/21) 

B Transactions with key msnai:ement personnel 

i. Related Party Transction "itb Key management per50nn,I 

Managerial Remuneration 
Mr N1kh1I Sunil Chougulc 
Mr Sag.,r Rajendra Shclol 

Reimburstmen1 of e;q,enses 
Mt N1kh1I Sunil Chougule 
Mr. Sajjar Rajcndra Shelol 

Repayment of loan 
Mr Sagar RaJendra Shelot (Director) 
SILRr:.S Energy Solutions Povate Limited 

Advances received 
Mr Sagar RaJendra Shclot 

AdvaJJces Repaid 
Mr Sagar RaJendra Shclot 

Venkatesan Knshnan (Director) 
(Appointed on 03108/21) 

C Related party transaction~ other than those with key mana11ement personnel 

Transactions during the year 

PurcbHse of Goods 
Megam1c Electronics Private Limited 

Loan received 
SunEd1son Infrastructure Limited 
SILRES e nergy Solutions Private Limited 

Interest oo loan 
SunEdison Infrastructure L1m11ed 
SILRES Encl'J,'Y Solutions Private L1m1ted 

Year ended Year ended 
31 March 2022 JI March 2021 

1,416.26 1, 163 42 
1,416 26 1, 163 42 

315.89 143 53 
63.52 46 45 

14500 
107 60 

269.01 

26901 

Year ended Year ended 
31 March 2022 31 March 2021 

12.00 

1,016.00 1,560.00 
18,940.90 21,643 59 

631 99 561 09 
2,251 90 438 56 



lforccover Ener,:y Recovery Solution Private Limited 
Notes to standalone fimrncial statements for the year t nded 3 1st Marci, 2022 
(1111 a111011m., in 1/w11sands of Indian Rupees 11nless otherwise s101ed) 

27 Income taxes 

A Amow,ts reco~nised in profit or loss 

C url'<'nt tax 
a) Current 1a, 

bJ Changes m estimates related to pnor years 

c) Deferred tax: 
Attributable to 

Ongination and I eversal of temporary difference 
Income ta, e.xpen!t repor ted in the statement of profit or loss (a+b+c) 

B Reconciliation of effective tax rate 

Profit / (Loss) before lax 

TaA \L°'\mg the Company's domestic tax rate 
Effect of. 
l ax exempt income 
Non•deductible expenses 
Tu., expense rclutiny to pnor years 
Deferred Tax 
Others 
Effective tax rate 

C l!cco~niscd deferred tax asset~ and liabilities 

Deferred tH assets 

March 31 2022 

25. 17% 

0.00% 
000% 
0.00% 
000% 
000% 

25.17% 

(31,34 1.19) 

Deferred ta.. (liabilities) 

Year ended 
31 Match 2022 

Year ended 
31 March :ZO:ZI 

March 31, 2021 

25 17¾ 

000% 
0.00% 
000% 
000% 
000% 

25.17% 

(1 5,737.06) 

Net deferred tu a.s.,ct.s (liabilities) 

Vear ended Year ended Year coded Year ended Year ended YcH ended 
31 Much 2022 31 Murch 2021 31 MNrch 2022 31 Much 2021 31 M•rch 2022 JI Mnrch 2021 

Property, plant and equipment 
Investments at ~ VTPL 
Prov,sions • employee benefits 
Allowaoo: for doubtful debts 
Other provlSIOOS 
Deferred tax u sets (liabil.ilics) 
Offsetting of deferred IJIX 

assets and deferred '"" 
habihues 
l\ct deferred In assets (liabilities) 

I) Movement in temporary differences 

Property, plant •nd 
equipment 
Investments at ~ V'I PI, 
Provisioos • cmplo~e 
benefits 

Allowance for doubtful debts 

Other provisions 

E lax losses carried fon,1rd 

Balance u at Recoinised in 
March 3 I, profit or loss 

2020 during 2020-2 l 

Recocnistd in 
OCl during 

2020-21 

Tax losses for which no deferred UlX asset was recognised expire as follows , 

f Y 2027-28 
fY 2028-29 
FY 2029-30 

1tcre --=-

Balance u al 
March 31, 2021 

Recognised in 
profit or loss 

durin~ 2021-22 

RecogJ1lJed in 
OCI during 

2021-22 

GC ,J'~ 

<f~ 
'· ,.J:, 

"' '
121 .... 9'\" 

Balance as at 
March JI, 2012 

llaluncc as a t 
Morch 31, 2022 

5,321.16 
15,660.99 
27 814.85 
48,797.01 



Enrtcovt.r Energy l<ccovery Solution Private Limited 
"llotrs 10 standalone linanci11l ,lHtements for the year ended 31st March 2022 
(All amounts m 1l101irands of Indian Rt1pees unless otherwise slated) 

28 Financial in,truments - 1''11ir value and risk management 

A. Accounting classification 11nd fair values 

The following table shows the canymgamounts and fair vulues of financ ial assets and financial liabilities, including their levels in the fair 
value h1erurchy 

Financial assets not me11s11red at fair value 
Trade receivable, 
Cash and cash equivalents 
Bank Balances other than cash and cash 
equivalents 
Other ftnancml assets 
Total financial assets 

Financial I/abilities not metllured at/air value 
Long tcnn borrowings 
Short term borrowings 
Trade payables 
Other financial liabilities 
l otal f"m1rncial liabilities 

FVJPL 
3 1 March 2022 
FVOCI Amortised cost 

6,099 75 
29 38 

63602 

591 02 
7,356.16 

7 43 
50,536 60 

4,186 73 
14,317.22 
69,047.98 

FYIPL 
31 March 2021 
FVOCI Amortised cost 

2,708.03 
1,903 34 

2,380.00 

585.70 
7,577.07 

6.88 
30,847 29 

660.29 
3,60021 

35,1 14.67 

The Company has not disclosed fair values of financial instrument,; such us trade receivables, ca~h and cash equivalents, other financial 
assets, trade payables and other financial liabilities since their carrying amounts are reasonable approximates uffair values 

Fair value hierarchy 
Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities 

Level 2 - Inputs other than 4uoted pnces included within Level I that are observable for the asset or liabiilty, either directly (i c as prices) or 
mdm:ctly (1 c derived from prices) 

Ltvel J - Inputs for the a.sets or liab1lit1es that are not based on observable market data (unobservable inputs). 

The following table shows the levels in the fair value hierarchy as at each period. 

March 31, 2022 Marc.h 31, 2021 
Assets Level I Level U Level JII Levd l Level II Level IJI 

111is sp(J(:e is intentionally lej) blank 



Enrecove.r EntrJL\' Reco\·ery Solu1ion Privalc. Limicrd 
Notes lo ,randslooe fmancial Slat,mtnts for lbc yeur ended 31st March 2022 
(Afl c~mouflls m 1hm,.rnndl· o/Jndran Rupees unless 01hent1he slated) 

28 Finaucial inslrumtols - Fair nlu,. and risk mana~Cltltlll (continued) 

8 Financial risk mansgtmf!.nt 

The: Company business l'lcti\'ilics are exposed ton variety of financial risks, namcl) liquidlty rtsk, markci risks and crcdjt nsk Tot Company's management has the 
ovcr•II rc<pons1bility for cstabhshmg and govenung lhe Company risk mar.agcmcnt framework The maoagcmcnt is responsible for devclopmg and morutonng the 
Company nsk management polic,es_ The Company nsk management policies are established to 1den11fy and analyse the risks faced by the Company, 10 set and 
monnor appropnate risk lumts and controls. pcr1od1cally review lhc changes in market condi1ions and reOoct the changes on the policy occordingly The key 1100 
and m1tiga1ing nclions are also pla<:cd before lhc Board ofdir0<.1ors of the Company 

L C.'r,tilt ri>k 

Credit ntj( is lhe risk of fmancutl toss to the company if a customer or counterparty to a financial mstrwnem fatis to m~I ns contractual obligauons. and anscs 
pnncipally from Company's !rode receivables nnd other financial IISSels 

fhc carrying omount of financial assets represents the maximum credit exposwc which is as follows· 

Trade receivables 
Cash and cash equivalents 
Bank Balances other than c•sh and casb equivalents 
Other financoal assets 

Trude rrnivobles tmd unblflcd rtnnue 

Carryini: aJDOl.[ot 
Asat Asal 

3 1 Mon:b 2022 31 Mar<h 2021 
6,099 75 2,708.03 

29.38 1,903.34 
636.02 2,380 00 
591 02 SSS 70 

7,356-16 7,577.07 

Trade re.:.:11,ublcs are typically u=ired and arc dcri>ed from revenue earned from customer,< Credll risk has always been managed by the Company through 
crcdJI approvals, estabbslung credn limits and conriouously monitonng the crahtwonluness of customcn to which the, Company grants cn:d11 terms 10 the normal 
course of bu.;mess. 

Cash and cash equivslt.nt11 

The Company held cash and cash equivalents with ~-redn wonhy banks as at the report111g da1cs whx:b has been measured on the 12-month expected loss basis. 11,c 
credn "'onhu1css of su,;h banks and fir.ancuil insututions an: c\llllWllcd by the management on an ongo111g basis and is «>m,dered lo be good wdh low credit risk 

iL Uqu/dil)' rl,,·k 

L1qu1d1ty nsl, os the nsk that the Company "tll face m meeting tts obhgntioos assoc,ated ,..,th its fina:~,al habili1ies. The Ccunpany approach to managing liqwdll)' 
is to enslll'C: that n will hav.: suffic11:nt funds to meet 1ts liabilili•s when due. lo doing thlS. management considers both nonnal and su-essed condmons 

fbc Company regularly morutors the rolling forecast, to ensure it has suffic,eru cash on an on-going basis 10 meet open,tionol needs 

The break.up of fmancull osscls •• as below 

Carryin1 amoun1 
A, ut 

31 Marcb 2022 
As al 

31 Manb 2021 
Trade rece11,ables 
Cash and cash tquOYalent, 
Bank Balance, other than cash and cash eqwvalcnts 
Other financial assets 

'(b,s sp3"c 1s intentionally lcfl blank 

6,099.75 

29 38 
636.02 
591 02 

2,708 03 

1,903.34 
2,38000 

585.70 
7 577.07 



Enrttover Energy Recovery Solution Private Limited 
Noles to standalone financial statemeoQ fur the ye:1H indrd 31st Mauch 20:22 
(All amormu III lhowamb of Indian RupttJ unlus 01htrw1sr s1atrJ) 

28 f?inencial instrumtnts - llair "Mluc:s and risk mtm•gement (cooli.nued) 

B f'lnancie1 risk manai:ement 

The Company bu,mess act1v1l1cs 11t• exposed 10 • variety of financial risks, namely hquidny risk, market risls •nd credit nsk I ho Compauy's management has the 
ovel'l!li respons1bili1y for establish mg and govcrmng the Comp•ny risk mana8CJl1Cnt framework Tho management is responsible for developing ttnd morutoring the 
('omvany risk mo1111gemen1 policies I he Company 11sk management policies arc cstablishcd 10 idemify and rumlyse the 11sk• faced by the <.:ompany, 10 set and 
monitor appropnale tisl. hunts and controls, periodically rn 1ew Ille changes m market condmons and reflect O,e changc.a m the pohcy accorcbngly The key risks 
•nd mmgatmg actions arc also placed before the Boord of cbrcctors of the Company. 

L Crtdlt risk 

Credit mk is !he: 11sk of financial loss to the company 1f a customer or counterparty to a financial UIS1rumenl fmls to meet us contractual obligouons, and lll'ises 
pi1nc1pally from Co1npany's rrnde receivables and other fi_nan\.:-1aJ assets. 

The carrymg omou.nt of fmar-.;1aJ assets represents the ma.,imwn c,cdi1 c.,posun: which is as follow, 

Trade receivables 
,a>h ond c:ssh equivalents 
Bank Balonccs oilier than cash and cash c:quivalents 
Olhcr fin,mcial assets 

Tradt rt::t~inblcs und unbilJed rt\fnu~ 

Carl)iag amount 
A• at As at 

31 March 20ll 3 1 Ma rch 2021 
6.099. 75 2. 708 03 

29 38 l ,903 34 
636.02 2,380 00 
591.02 585 70 

7 356,16 7 577.07 

1 rade receivables ore rypically unsecured and are derived from ruvenue eorned from customers. Credit 11sk hos 11l ways been manoged by the Company through 
credit approvals, es1ablishmg credit lirmlS and con1inuously momtoring the crcd11worthmess of custom~rs lo which the Company graHts credit terms in the normal 
course of business 

Ca,h and cash equh-.lenls 

I he (.;ompany held 04lsh and cash equivalents wl01 credit worthy bunks as at the •~porting dates which ha, been measured on the 12-month expected loss busts 'J he 
acd1I worthtness or such banks 1111d financial inst11Ut1ons are evillualcd by lhe maMgement on an ongoing baso, arid ls consideied 10 be good with low credit nsk 

/l Uquitliry risk 

L1qu1d11y risk is the ml: thai Ille Company will face in meeting 11> obhgarions associ:,red "ith its linaoc,al hab,~toc:,;. The Company &pproach 10 managing hq1ud11y 
" to ensure !bat II will have sufiic1ent funds to meet ns liabilities when due. In domg this, management considers both normal and ,1rcsscd cond1lloM. 

1 he Company regularly roorutors the rolling forcca.,1s 10 ensure II ha., sufficient cash on an on-go111g basis to m«t operational needs 

Tl!e bre•k•up of financial assets ,s ns below 

Carrying amount 
AJal 

3 I Moreb 1022 
,u •I 

31 MattblOll 

1 rode rCCC1vablcs 
Cash and cash eq,m,alenls 
Bank Balances other than cash and oo.sh equivalents 
Other financial MSel.S 

This space is mtenuonally lefi blank 

6,099 75 

29.38 
636 02 
591 02 

2,708.03 

1,903.34 
2,380.00 

585 70 
1.sn.01 



Enrecover Energy Recovery Solntion Private Limited 
Notes to standalone financial statements for the year ended 31 st Much 2022 
(All amoun/s in thousands of Indian Rupees unless otherwise stated) 

30 Earnings per Share 

Profit / (Loss) after tax 
Nominal value of equity shares (INR) 
Weighted average number of equity shares 
Basic Earnings per share 
Weighted average number of potential equity shares 
Diluted Earnings per share 

31 Impact of COVID-19 pandemic 

As at 
JI March 2022 

(3l,341) 
10 

l0,000 
(3.13) 

12,748 
(3.13) 

As at 
JI March 2021 

(15,737) 
10 

10,000 
(1.57) 

11,374 
(1.57) 

In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Company has adopted measures to curb the 
spread of infection in order to protect the health of its employees and ensure business continuity with minimal disruption. In view of the 
pandemic, the Company has considered internal and external information and has performed an analysis based on current estimates 
while assessing the recoverability of assets including trade receivables, inventories and other current / non-current assets for any 
possible impact on the financial statements. The Company has also assessed the impact of this whole situation on its capital and 
financial resources, profitability, liquidity position, internal financial controls etc., and is of the view that based on its present 
assessment, this situation does not materially impact these financial statements. The Management believes that the Company will not 
have any challenge in meeting its financial obligations for the next 12 months. ln this regard, the Company will continue to closely 
monitor any material changes to future, economic conditions. 

Place: Chennai 
Date: 27-05-2022 

On behalf of board of Directors of Enrecover Energy 
Recovery Solution Private Limited 

/ e...-1: ------ /<'.'.-' '1 .,_~,-t ~ 
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Chandrasekaran Viswanatban 
Director 
DIN-07205685 
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Veokatesan Krishnan 
Director 
DIN: 08245718 


